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( Q FH G EXWGDQH TXLP DUIXH @ 11Q GH QRAH P DQEDWH WHQY
i UHP HIFLHUFKDBXUHXVHP HOAGHQHP EGI GX FRQHCP XQFISDOSRXUVRQ
HQJ DJ HP HON FROMBQN \RQ VHQY GHV UASRQDELORY HW ® WDYDIO
DFFRPS@ VAW DX ®Q GH FH PDQEDW * WFH j \RQ HWSUW GH
FRIERIDMRQ HAf  VRQ Gp YRXHP HQV QRWH FRP P XCH D SX DYDGFHUHW
UHOMHUGH QRPEUX IV -H VRXKDIW pJ DOP HQM SUP HUVRXWM P D
UHFRQCDIMDGQFH DX{ DIHQNV FRPPXQDX]  GRQMB! SUR HWIRQDOP H HW
@P STFDARQ TXRWEHQH VROQVHWHOAHY DX ERQ | RGFWRQGHP HQWGH
QRWH FROPWIWW

8QJWDQG P HIFLDXWLDX DWRFIDWRQY GH @ FRP P XCH TXLFRQAIEXHQN
DX G DPLMPH | @ VRIEDUMY HAWDX @HQ VRFLDO / HXUDFWRQ HQUEKIWD
YIH GFDGI HWSDWAFLSH DX ELHQ r WH GH VRXMY HAMRXY ( QHP E®I pOV
DIHQN EpQ YRBV HAKDEMBQN GRXV I DVRQY YLYUH GRWH FRP P XQH DYHF
pQHJ IH FWFROMFWRQ

$X QRP GX FRQHOP XQFLSDO M YRXV DGUHWH P HV PH@XW Yo X[ GH
\DOW  GH ERCGKHXU HWGH WX\ SRXU FHWH QRXYH@! DQQpH 4 XoH
\RIWSRWWMXVH GH SUIRWW GH \bWQW HWGHSRIU SRXU FKDFXQH HW
FKDFXQ GHQAM YRXV & RQAMXRQYj DYDQFHUHQWHP E®I DYHF FRQ IDGFH
w\xgamuw DX \HYIFH G2 WRI 1 HQ

9 K& B TG

#&l 78 6&) . " 3403%&. " 5)*&6

6200 $,5(

SR FR®! 3DJH

8UEDQWH 3DJH

( GFPWRQY P XQFISDBN 3DIH

5HFHQMHP HQAP LOVIILH 3DJH

' pP DUFKHV DGP [QVADWHY 3DJH

& RIIFWM GHV RUEXUHV P pQJ qUAV 3DJH

' PFKGWUHY & 79% 3DJH

0 pGDWg TXHV 3DJH 3RXUU FRPSEWU CRWH pTXASH QRXV
OIH\F RO o 0 DURLE 0 DALEX TXLD SUM \F IRFWRGY
SPUMRDILH SDIH GDJ HQV WUMRUDO \SpFIDDY GHV pFRBV
(YgQ@HP HQV 3DJH PDWUH®N $WHP  HQ VHSWP EUH

9 lH DWRFIDWH 300H (@ VHFRQ@GH OPH 6$$6 DXSWYV GH @
1RXHDX FRP P HFHV 3D0H Fw{%%“‘kg%%%‘%@gﬂmp S
(VWFIMO 3DJH P DWWHWH SRXU GDFFXHOHWGK\ JlgH GHV
& RP P HIFHV HAHQWHSUMHY 3DJH HIDQV (@ FRQMEXH DX DPWHWY
/ HV DWRFIDWRQY 3DJH SpGDIRIITXHV HW DWXUWH pJ DBP HQN @
9 Ll SUDWISH 3DIH SWRSUW GHV ®FDX] HWGX P DWUHOGH @

FOWH
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/H SURMIMWGH FROMXFWRQ GH @ QRXYH@ pFR®! SUP DILH DFFRP SDIQp GH GDP pQDJ HP HQAGH GDWITHU
P XQFISDO SRXWXW \RQ GpURX®P HQN FRQRWP pP HQNV DX  FDBIQRUHU pWEQ  $SWV SOMHXY PRV
GpFKDQIHV HOAH BN pOV GpTXSH GH PDWRH G XYUH HAWBN VHYEHY FRFHOV GRSpUDWRQ DYDGFH
G \RUP DIV GDQVXQH QRXYHM®! pVBSH WIFKQTXH

1 RXV\RP P HV DPMH®P HOAHQ QI BTF 130 %8 & 3KDVH G{ \MGH GH 3URMMHWDIQFHP HOAGHY' RWIHWY GH
& ROXGEMRQV DX ( QAHSUMHV & HWH pV2SH SHUP HAGDI [ LGHUBN pWGHY GoVBIGPHY GH SUWFIVHUGN FKR]
WIFKQT XHV HWGH S SDUHUBN | XY GREXP HQV QoFHWDILHY] @ U DDDWRQ GHVWDYDX]

&RPPH SpYX W QFSNJT EF DPOTWS/XF B “U E*QPT* P DUXDQAXH DYDGFpH LP SRVBOM GDQ/ @
SURFpGXUH DGP [Q\ADWYH

(Q SDID@® MT “ WEFT EF TPMTF QPVSTVIWFOU FROMMDQAXGH pVSH HWHQAH®! SRXU J DIDQAL @
ERQCH DGDSVMRQ GX | XWWU EKWP HQAj  VRQ HOVURQGHP HOAVHWDWXUHU @ \pFXUMY HWD TXDOW GH @
FROMXFWRQ

3“ BN * OBHFN FOUDPN QWU
SRX\WM GH 6WDVERXU DU WBIWEBIXO YRIUH 0 IMH DX QRWP HV
GDFFHWELDN GHVDW W GH EXV

S&OFUFO

SRAMGX. RFKHUEHU Q HW  7URWRLY

50 2 WMRIIHQ +DQOVFKXKHP  ( QAHWHQ YRILH LOMXUEDICH
50 2 IR THQ 5' ( QAMMHQ YRILH LOMXUEDICH

8OFUFO 5XHGX)RHU &KDXWpH

3“ BN * OBHFN FOUDPN QWU
$FFqV DX QRXYHDX GWWAHP HQMRXM GH 6WDVERXU  UXH GHV 3V UKH GHV
&KDPSV  7URMRU 9 RIUH 5pDP pQDJ HP HQW

5BVBVY EF S TFBVY

5XH 3UWGFISD®! (DX 3RWH

S&OFUFO

5XH GH @ &RAH HOAH @ UH GHVILI GHVHWD UH GHV 71X WRWRLU
IP SDIU

SOF-UFO 5XHGX3UHWRIU - 7TURWMRLY
50 SRXWM GH 6WDVERXU HOAH @ UH GHV 71Xy HWD VRWH

& KDXWpH

&OHUFO 5RXW GX. RFKHYEHU  WRQORQ HQAH @ WXH GHVI LI CHVHW
O KHGIV7IGBXY  7URMALY

3 BN * OBHFN FOUDPN QWU
" HWHUWM SLpVRQGH QRXYHDX FIP WU 9RIUH  5pDP pQDJ HP HQW
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O 2VF EPJ K BX RVBCE K BJr
EFT IBVBVY FYU SFVST

$YDQNGIQM®U XH SHIRD GH UHSHIQEH
YRWH 1DoDGH RX GH FROWMXUH XQ DEW GH
NILEQ [OHVAHWHQAHOGH Y UL LHUMLFHV WDYDX]
Qo FHWIWQAKGH DXVRUMDWRQ GXUEDQWP H

/H 10Q - RFDOGH EDQWP H *QMUFRP P XQDOGH
& XURP pWRSR®! GH 6WD\VERXU  1-6*  11[ HQV
GV WIBN | UNSHRAWU FRXGXY P DWUDX|

GWBGFHY KDXWIXWY HW

5HQGH YRXVHQP DIUH SRXUFRQUX@MU
JUIDWOWP HQABI 3/ 8,
/ HVWDYDX]_LOWUHXLY CH VROASDV\RXP LV

CoFOUDMRQ

' BX¥ TB EFN BOEF FONHOF
W ( VD FU/ VN* SRVF EFT
" VUPSITBUPOT E36 SCBQJTN F

1 RXV YRXV DFFRP SDJ GRQV GDQV YRAWH

GoP DUFKH HQ@ QH &H VHWEH P S@IH YRV
GpP DUFKHV HWh YW BN Gp SOFHP HOVHQ
PDIUH $ PN N FOUBDD' EFSBV ( / " 6

SHQGH YRXV\XUGI WM LOMIHNGH @ 0 DIUH
Z77 PDIUH RWKRITHQIU

&OXH WWUD XEUTXH m7 F QBURVF } RX
m6 SCBQITNF }

6pOFPWRQH M7 PTE“NBDI FT
E3VCBQITN F FONHCF }

ORXV\HIH UHGWp YHWVGI* 1$8 R YRXV
SRXUWH DS FSVODPN QUF HWG SRVHUYRWH
GRWHU

2 VFM ZQFT EF l8BVBVY TPQU

DPCDFSO' T
5ZQF EF WBVBVY 9% NBII F S FGFDWYFS
FSD%%HI DLD,YD‘BPEI - FQ*Q#N " PFOUMRQ3WDOESD! ' 3
sEuGHMEO DK | g o
H WQURQ GHD
" pFOUDWRQ S DDEGI DV D
& QM SRUBIOP XUW SOBDUEAFRE P XN
" PFOUDWRQ S DDEGI \L
cV=Te¥ EDWQ Pt QROFRXYHW
SHIP VDX GHY
6HBQD \KWDFH HWD KDXMXU
HUDWH SHURD FDSRW \RXYHQAG FOUDARQ
Sy DDE®!
s - T T =T======-===== ~
80S TUN* !
$ YDQARXWEKDQAHUH WUHXU !

« -HDPOTVNF ®I3/8, HQ@ GH HAW E* GOIT G |
LBVBVY RVF K TPVI BIF BXF I
o -HGWUP ICH LM GRYI DILH XCH E* DSBUPO
RX VO QF SN JT |
* -H@SRWH P RQGRMHUHARBUFCET GDFFRG |
e -HDPOTFSF BN GRFXP HQN SRXURXM | X\MUH

SUTIK- OF BJT QBTN E* NBII F

) DILH GHVWDYDX] \DQV DXVRUIMDWRQ SHXW
HQADCHU

o XCQHDPHXH MVIX SDUPt

«  GREQ DWRQGH GpP RIURX UHP HWAH HQ p\IW
«  XQE®FDJH HQFDVGH UHYHOM GX ELHQ

. FVY VBVUEPOD WPPVRVST TF SFOTFIHO-SBWBOU
E3BHIS
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/H HURXU®I P DWHWH ¥P HVRXU®

48,3(87927(5%8; (/(&7,216
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e $YRUDXPRCQ/ DQ/GIMXUGK YRM

e WH IQFWH \XU GN QM pBRRDBN GH @
FRPPXCH DYDQN®!  IpYUHU HQ @CH RX ©f
|pYUHU HQO DILH

e SYRUD (DWRDQN ) DQ@DMH RX &MRHQCH

GXQ SD\V GH BQRQ HXURSpHIH WMGEDQNVHQ
) DCGFH DYHF LOFUSWRQ ShDOE®! ViXU BV QMY

FRP SPP HQMLHV GH @ FRP P XCH

/HV FIMR HQY QRQ HXURSpHQY QH SHXYHQA'SDV YRWU
DX[ P XQFLSDBNV

5$33(/ Y} WLMHUWRQ LQWUSVRQ VXUD OQWH | BIFVIRUDMA

&RP P HQAUHFHYRIUD FDWM p GFVRUD®! "
(@ VHD HOR\pH | VWMV BV SHUIRQHY GH @
FRP P XQH FHWHM DQoH 6L YRXV GH ©® WFHYH SDV
H®I VHD PMH | GVSRMWRQ GDQV B EXUHDX GH YRWM
B GX FUWD

&200 (17 (7 2- 927(5 /(6 -2856
' ( 6&587,1 "

3UWVHQMUXCH SIgFH GIGHQMN DYHF SKRR HQ FRXWY
GH YDIEW &1, RX SDWHSRW GDQV ®f EXUHDX GH
YRWM

/H EXUDX GH YRM HW\IXp | GBDPWF QSN BXF
E30 TU PGFO  S/F 1SCDIQBMW

/(927( 3$5 352&85%$7,21
48,3(87927(53%$5352&85%$7,21 "

6L YRXV r WV DEVHQN ®f MRXUGX VFUAWD YRXV SRXYH]
PVBEQ XQH SURFXUDARQ HQ GRQLDQVYRWH GURIWGH
YRWM ®f PDQEDQV j XQ DXWH pOFWXU O
PDQEDVBILH PrPH WL FH GHQHU QHWSDV LOFUW
G/ ® PrPH FRPPXH /D SHIRQH GRW
QDG RQVr WH LOFUM \IXUXCH QM p GFVIRUDON

8QH HX® SIRFXIDWRQ pWEMH HQ )WDQFH HW
SRWE® SDU P DQEDVILH P DIV XQH VHFRQGH SHXW
r WH pVBE@H | Gp\WDQJ HU FRQOWOWDP EDWDGH

P DWW

&200(17927(53%$5352&85%7,21 "

5HP SOAMH ®f | RWP XOLWH GH YRWM SDU

SURFXUDWRQ HQ | DVDQAYDIEHUXQ
| RUP XOLUH & HUD SDSIHU ) RUP XDILH

5HQGH YRXV GDQVXQFRP P MDUDWGH
SRIFH XQH EW DGH GH J HQEDWP HUH
WEXQDOWGLFIDIUH GH YRWH @HX GH WDYDIO
RX GH WMGHQFH XQFRQXO@WRX XQ@HX
DFFXH@MQAGX SXEQE GROAD OAM HABN
CDWV HWKHXUHV G RXYHWYUH VRQADW WHV
SDUGI Sl HWORXV GHYH] YRXVP XQUGXQ

WAH GLGHQAN

' * P DUFKH HQ@ CH

SpFXSpUH DXSWV GH YRWH P DQGEDVEILA

VRIMARQ Q<P pLR Gp®IFWXUHWAD GDW GH
OIMDGFH VRIWRXMY VHV GRQHV Gp\VBWwW
FIYICHAD FRP P XCGH GH YRWM

(ITHAMH YRAWH GHP DQGH GH SURFXUDWRQ
HQ@ QH \XUZ Z Z P DSIREXUMRQ JRXY 1 U

) DIWAV Y UL LHUYRWH LGHQAY

9RXV 1 WAV LQ RUP pV SDU FRXWIHO GqV TXH
YRWH SURFXUDWRQ HVADFFHS\WH
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9 RXVWRXYHUH] FL GHWRXV XCH @AM GHV AL | p UHOMY Go P DUFKHY DGR LQMADWYHY

' 10 $5&+(6$' 0,1,675$7,9(6

%% 3710 ( &,9,/ ® (; 75%$,76 ' $&7(6
0 ¢ TBESTTFS %BOT WS- . BEF / BJTTBODF . BSBHF FU% D T
¢ GRWHU] GHPDQGHUj © 0 DIUH 43BESFTTFSS M . BEF EV NFV EF NBDUF

1J DFT S VOB S VHAGD\WM
&$57("' t/t&7(85 PSP

0¢ TBBESF-TTFS %BOT WS- . BISF PV QBSIOFIIFU ‘k &(57,),&$7"' +t51 .7t

1J DFT S V0B 0 ¢ TBEFTIFS / PBBXF FOD BHF EF 8
o &DUM GIGHQMY GX GHP DQEHXU TVDDFTTIPO

o -XVWIFDW GH GRP IFIB 1J DFT S V0B

e &(5)$ GHGHP DQCH GLOFUSWRQ o /LYWGH | DP LG GX Gl XQW

o &DUM GIGHQOMN GX Gpl X
5(&211$,66$1&( $9$171%$,66%1&( pIXQN

0 ¢ TBESTTFS 5PVUFT MT NBXFT ® $77(67$7,21 ' $&&8(,/

1J DFT S VOS5 0 ¢ TBESTTFS %BOT WS . BSF

o &DUM GIGHQMN GHV I XY SDUHQWV 1J DFT S VB

o -XWIFDW GH GRP IFI®I * ' RWMHY WWHJ) ©0 DWUH

o $WHWIMRQGH J IRWHWH GH @ P qUH ® /(*$/687.21" (6*18785(

* /HWH GX SqUH DWMMRIQAGH VD SDWAQIW 0 ¢ TBBEFTIFS %BOT W& . BEF

* " WQHUHQO DilH GHYDQAGD) HQW 1] DFT $ VOB

5(&(16(0(170,/,7%,5( * ' RRXPHQN (JDOHU

0 ¢ TBEFTTFS %BOT WS . BEF * 3lgFH GIGHOMY

1J DFT S BV e 6LIQDWUH HQO DILH GHYDQABI O DILH RX

o /LYWWGH | DP LCBt O VHFUh VBBLLH

* 3lgFH GIGHQAN GH GHQ DQN

o -XWWIEDW GH GRP [FI®I L &(57,),&%7' (1$7,21%/,71
)5$1&%,6(

0$5,$* ( 0 ¢ TBESFTTFS 5SICVOBMERIOTUBODF

0 ¢ TBBESFTTFS ¥BOT W& . BESF
1J DFT S ®V0B

1J DFT S ®V0B

. &DWM GIGHOMY
e« ' RWMHJ UMBHU @O0 DIUH
3$ &6 ® 3$66(3257(7&$57(" , (17,7t
0¢ TBESTTIFS Y%BOT WU . BEF PVBVQS TEVO 0 ¢ TBEFTTFS OAMGHV&RP P XGHV
/ PBXF U DDDQAHY GREXP HOW
13 DFT $ VOB KWBV ZZZ EDVKQJRXYIU
e ' RWHU UMHU @O0 DUHRXDXSWYVGXQIRBILH  1SCESF SOEF[ WVT BWD MVOF EFT

DPN N VOF QS TFOUJF EBOT 8 MTUF
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] QBSUSEF BOAFS CPW¥NE PSHBQITBUPO EF N8 DPNADUF EFT E“ DI FUF

' DQV ®f FDGH GX 30Q &P DW QRWH FRPPXQH DX F{ WV GH & XURP p\WRSR®I GH 6\WDVERXU
UHGRXE®! GH I RW SRXU WGXILH BV GoFKHW HWDP p@RUHU B WL \pOFW  $YHF @ FROIFWM \pSDWH GH
GoFKHW DTP HQMILHY HWGH WIQURQ GX WLj  VRXV B HP EDA HV BN W \XODW \RQAGON! @ JWFH| YRW

IP STFDARQ ( QHPE®! QRXV IDMRQV XQ SDV GH JpDOMHY GREMFW DP EMEX] GH GYWMHUSDUGHY €
TXDQAN GREXUHVP pQDJI qUHV 8 GH EH®I DYDQFpH

7FST VOF DPN@DUF PQUIN JT F RV.J JODUF BV LSJ
$SUV BV P\XEBW WYV HIFRXUDI HDQN REWIQXY B GH SpUP HOBMRQY XU GDXWHV FRPP XQHV XG
QRXYHD®! RU DQYDWRQ GH @ FRIFW VHWD P VH HQ SOFH Gq VeI HUNDQMHU

7PIDJDF RVIDI BOHFSB TVSCPWS- DPN N VOF
| PW¥FN#E &G RVFCDF EF DPNWEADUF - @ FR@IFW GHV RUGXURV P pDJ qUHVH THWD

( QDAMUIDCFH DYHF G EDF GH WL FH FKDQJ HP HOARSWP VHUD (RWH J HWRQ GHV Go FKHW

( WFH QHWASDV VRXW XQ CPVWEBY DPOUFOFVSVORVFN FOUQPVS T DBSPOT VHWD IOMIE j SWR IP W G
GDILH GH MY DXH GX 9HU HU SRXUXQ UHR\ FOJ H SOV | DFL®! HWH [ IFDFH 8 Q FRQMQHXUDGDSW DX FDURQ
TXLI DIMO Gl pUHFH

2VBMU EVWE 0/ / &-1$) &3*&/
6 HXQ GV Gp FKHW ELHQ Wip V VHUIRQAUHR FQV

GHV RUGXUHV P pQDJ qUHV GDQV B WL
®V RUBXUHV P pQDU qUHV FHVW\GDQV @ SRXEHTD
pEwxUoNP S ovxvovay | POV
DXWHV XQ SRWGH \ DRXUNHWKQH ERXWL.GBI GH
-HM GV HQ95$& VDQV VDF
@WGDQV @ ERIWM GH FplpDdi
"M GV HO9588 GDQV ® EDF GHWL
GO0V BIEDF GHWL ®N VDFV QH VRQWSDV RXYHUV DX FHQAH
GH WL HASDUMQAHQ LH XV
REMIW HQ S@WWI XH DXWH TXH GHV HP EDADJ HV GpFKHW VDQMIILHY RX K\ J LpQITXHV
MXHW ELRWH] GHQW 2 P RXFKRILY FRXFKHV @ HAMV
& HVWGDQV BN RUGXUHV P pQDI qUHV
3RXUGN MXHW 1DV XQ GRQj XQH & IHW\GDQV BV RUEXUHV P pQDU qUHV
DWRFLIDWRQ RX GpSRVHU®BN HQ GoFKg\WUH GDQV ®f EDF
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/D &79% YRXVIQRPHTXHGHSXV®I  QRYHP EWH OO  EpQllFHGXQH P RQNH GRITH
e 30VGHSDWDIH XQFDUWRXMVEN P IOV HQKHXUAV FUXVHY pJ DBP HQAHQ SpURGH GH
YDFDQFHV \FRDWHV

e ' HQRXYHDX[ DW WVHRQAGY\RUP DIV GHWHYY HQ SDIMEXTHUGDUW WADP 3 5 +HQUSHQEX HQ
FRQGH LRQDYHF GIWDP ) L \VRQAUHSpDEBN HQ YHWWXUG! WHUP RP qWH GH @ CH

o (VRXMXY GDW WBDXQ ODUSG TXLSHP HWKGH FRQH IRQDXWDP ' HW & XHVAGDVERXU HRLY
FRPPHFHV &+8 pTXSHP HQM\SRWY HF DIQLTXXCH GSRVH] 6WDVERXU j GDUW W HV
+D@N 6 pEDWRSRODX SOV SUjV GX FHOAH Y@ HWGHV FRQGH LRQVDYHF BVWDP VS HW
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j OBSUSEV " BOAFS NUOTDSIQUPO EBOT MT
CICNPU’' RVFT FU N“EBU’' RVFT EV S TFBV
1BTRFNMF EFWFCESB HBWJIF QPVSWPVT 7PU F W

NBST OBS M $ POTFMMEF NBVPN*“ LBPQPW EF
ABTCPVH DFUF NFTVF WIF S @®@WSITFS
NBDD T BV M& S M MDWS FUS NIOPIN BUPO
QPVSQMITEF | BCIBOT

/HV P pGIDWGTXHY VROAVGHY @Y GH YIH RXYHW

VRXV HWDFFHWIE®N CEUHP HQA\VDQY FRQGMRQ ( @V
GRAHQV Gyt DFFqV j  GH (RPEW  \HUERV
JUDMW DIQLTXj XQH RITUH FXOWUH@®! YDUpH HWGH
SWRIPIW (Q @ FDWM 3DVAUHED FDUM XQTXH
SHUP HWBQAGHP SIXQMUGDQY BN P pGIDWG TXHV GHV
FRPPXGHV GH G XURPpWRSRB!I \VHID pJDOP HQN
DFFHWE®! JUDWIWP HQN j  VRXWKJIH HWTXHOTXH
VRIVGI @HX GH WMGHGFH

/sDFFQV DX @MW HWf © GFMUH FROMIMH XQ HQWX

| RQGDP HQBOSRXUD GlLIXVRQ GH @ FRQCDIMDGFH

@ FROMMARQ GH GHVSUMFUME XH HAWD O0AM FROAM

©® GMQRPDUIRQ DXAL EIHQ TXIO HWV VRXFH

Gip SDQRXWHP HOMHWGH SOIMUSRXUVRXMY HWKRXY

/D JIDMW GHV P pGDWOTXHV SHIP HWGpOU LU HW
GH | DFIOMUFHWDFFGVj  VRXV BN SXETFV

/HV FRP P XQHV GH G XURP pWRSR®! QFUYHQAMDIQL
GDQV XQH G QDP [TXH COMRQDB! TXLYMNH | pOU LUD
JUIDWY GHV P pGIDWGTXHY 8CQH W@ P HVWXUH D HQ
HIHW Gy pW SUWWH SDU GHV JWDQGHV M@V
DDV 0 DUH@ 5HQH YRGDX /L@
* BHQRE®F  * KFH DX PpWDX 3DVMAUH®I  FHWM
JDWW H VH FDQRQH GRF SDV DN
PpGDWOTXHV FRP P XCDXBL P DIV HW UHQGXH
RSpDOM SRXU GHQHPE®I GV FRPPXQHV
DGKp UHQMV GAVSRVDQAGXQH P pGIDWG TXH

( QSUDWIXH

-XVTXDX  GoFHP EWH GDERQGHP HQVDX P pGIDWGTXHV UMM SD\DQADX] VULV HC
YLI XHXUSRXUBN DGXOMV HWON MXQHV] SDMUGH  DQV

/sDERQEHP HQADX[ P pGIDW TXHV GHYHQAD IDWAWDX  HUNBQYHU /SQFUSWRQ \AH | HAMH

XU SOFH GDQV XH GHV P pGDWOTXHV GX pVHDX 3DVMUHG VXU SUVHORMRQ GX(H SlgFt

GIGHOM /sDERQEHP HOAHAYDDE®! XQDQ
30V GIQ RP DWRQ\VXU ZZZ P HADWHTXHVVADVERXU HX RX \IXUGH VW GH YRWH FRP P XCH
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/D FOWH P DWMIH® HWHQFDG)H FHWHM DQQoH SDU ' HSXIV  SOMHXW DQQHV  GpFRGI  SUDWIXH
. NF $BPNOF 4BBT DFFRPSDIQH GH . NF pJD®P HQAGFR®I GX GHKRY P MH HQ SOFH SDU
. BSPSF . BUFV DIGH PDMIH®I &RPPH FKDTXH ®V HQHI DMV & HWA GoP DUFKH HWWUHQGXH
DQQPH BV  CRXYHDX p@YHV RQMpW DFFXH@Y ®Y SRWE® JWKFH j GDFFGV DX SDUF GX FKK\WDX
GXQH WRIPH HQ MIQ DILQ GH GoFRXYUU® FOWH HWGH 1 RXV DAIHWRQY QRV WP HIFHPHQW | . NF FU
| DIUH FROCDIMDQFH DYHF GIXUHQUHLI QDOM . ( PWENBRXUBXUDFFXHO

7R\DX ®Q GH GDQPH BN HQHI CDQMV SURSRVHIRQN 1RWH SHWM pFRBI G2 WKRITHQ D VRXWGXH
GH QRP EUHXVHV DPWYWV HQ @HQ DYHF GV SIRIWPPHV  JWDQGH ' H QRP EUHXVHV DRV SHXYHQA \WH
GH G GXFDWRQ (DWRD®! / HVpQYHVRQAGY SDMFISp  SUIRSRWHV JWKFH j @GP STFDWRQ GHV SDUHQNV
DX WCEBOHFT M TFQFNCF XQ PRPHQN YRBOBIMV j GpQHUIIH GHV SDUHQN GpQYHV
FRQMYDOWHQGX SRWEBI JWFH| . FU. NF. VNS G@JXpV HW DX GQ@PLMPH GH GTXSH
TXH QRXV UHP HUFLRQY FKDBXUHXVHP HON /5RSpUDMRQ m - HQVHLI CDOM

/ FUPZPOT N8 OBWF } RUDQWH®  HSWPEW D

XQH QRXYH®! IRV HFROAD XQ IDQF WFFQV ' H  (QLQ W\VROP HOMRXUPH YHY GDYHQU GhFRGI
QRPEWHX SURVW SpGDIRIITXHY WWP HIRQVHQFRWH DFFRPSDIGHD  SWRIUMMIYHP HOV BNV p@YHV

QPH \FROILH GDQV @ GpFRXYHWM GX SURMMWGH FROMKPARQ
e XQpYHCDX EHVRIQVGH GHDX GH @ QRXYH®! pFRBI GRQN GRXYHWMUWH HW
o XQHWHPDICHFUTXHj ' RMKHP HQP DY SWPYXH SRU @ UHQApH /H EXUDX
o O SHP IV, QMIHWHWKGH VHOUELDDWRQ DX XVDIHY  GpWGH FKDU p GH GDP pQDJ HP HQASD\DI HUD

GX Q<P pUTXH SRXUBN p@YHV GH FRXWP R HQ SWVHON DX p@QYHV G SIRMWGH O XM

o GV IQOMYHQARQ/ GFMWH DWXWpHY JWFH | pFR®I 8QH FRFHVEMRQ D pJDGP HQN pW
GHQDIHPHQN EpQYR®I GH . NF #FSOBEFUF PHQH DYHF GV HQHI QDOMY HWEBN HQJDQNV
4Dl XBS)J DXVRXU GH GXU | X\WUH FRXU HWGH @P SRUDGFH

IV G FOWHV Gp@PHQBILH EpQllFIHRQN GX RF® GH GHDX &HD D SHWP LY DX %<UHDX

pJDOPHONMGH NBUO FT EF OBLBBUPO| @ SMWIGH G WGH GH WDYDI@®U HQ FRUHOMRQ DYHF BV

G+ DXWISLHWH DX P RV GH MIQ DWMOMY BN \RXKDIW HW BV EHRIQ/ GHV

HQ DQV
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$ WIHUFXIMCH HW RAWUG KD@Z HHQ DX S* UMFROILH G2 MWMRI THQ

3&" 4 185*%& & '" | $&

/ H 5HDL 3HWM ( QDGFH 53( HWAKQ @HX GLQ RP DAWRQY GH UHIFRQAMY HAGDQP DARQY & HWAKQ VHIYIEH
RITHWSDU® FRP P XQH DYHE B VRXWHQ GH @ &$) /H 53( G$SFKHQKHP HWWRXYHWDX FRP P XQHV GH
$FKHCKHP  YAHX\VFKZ IENHYKHP  +DQJ HEELHWQ . REVKHP 2 EHYFKDH IROKHP HW2 IMRI THQ

1PVSWPVT QBFFOU FUGAY/ST QBFOT

e /H 53( DFFXH® HMQRWPH GV |DP LGN \XU BV GlLIpUHQN P RGHV GDFFXHOH IMBQN DWMBQMY
PDWCHBN JDGH j GRPIFI®N VAKPWUHY FROFWHG  HWON DIGH | WRXYHU @ VROMRQ @ SOV
DEDSWHj ®XWEHVRIQY

o & HWWDXWL XQ HVSDFH R BN SDUHON SHXYHQASRVHU VRXMY BXY TXHVRQ/  FRQADWGH WDYDIO
GRFEXPHQN WSHY FDBXY GH @ P HOMDODWRQ HWGHY FRQIpVe QP DUFKHV DGP L.QVADWYHY
GOFOUIMRQ XSWWH GH FROADW  DIGHV I LQDQFIqUHV WP H GH GHQ DQW DGDSVMRQ DX GRXYHDX
P RGH GDFFXHOHW

e /H SHDLY DSSRUM XQH [Q RUP DWRQ GHXWH HAWRENMFWH \DQV RUHQMUQL MJ HUBN FKR[ GHV | DP L@V
/HV pFKDQIHV\ VROAFRQ LGHOAHY SHP HMBQA]  FKDFXQ GH \MH[ SUP HUTEUHP HQAGDQY XQ F@P DWCH
FRQ IDGFH

1PVSMIT BTTJTUBOUFT N BUFSOFNAT FUMIT QPG-TTIPOOFNWT EF N8 QFUIF FOBODF

e /H53( HWpJDBP HQAXQ @HX UHWRXUFH SRXU BN DWMBQMY P DMECHBN DI hpHY HWBN JDLGHY j
GRP LFLGI ,0 DYRUMH BN UHGFRQAHY HWB! SDWRA H GH SpUHGFHV SURSRVH GHY WP SV FRBIFWY Gp YHO
SRXUBN HQ DON GHV DWTHY GLQ RUP DWRQ HAGH SUR HWWMRQCDODWRQ DIQUTXH GHV I RUP DWRQY

e /HV PDWDHHY GpYHORI IBHQAVDX HQJDQN XQ HVSDFH GH \RFIDDDWRQ HWGH GoFRXYHIM \VRXWHQ
SHP HARQADX] DWMBQMY P DWMCHBN Gp FKDQI HUMKUGIXLY SUDWE XHV HAGH UHQ RUFHUBN @HQY HQAM
SUR HWRQCHDN GX WUMRLLA

1PVSWPVUFT RVFTUPOT JOTDSQUPOT PV EFN BCEF EF SFCEF] WPVT
A/NF 9OHFNEFJO — MAQ) HOHIGDFKHQKHP U
/IHX  ®153( VHWRXYH GDQV®! EKWP HQAGX SpUMFRDILH HQABH F{ W URXWM GH 6 \WDVERXU
UH -HDQGH @ ) RQMACH
$FKHQKHP
3HWP DCHFHY WQ SKRATXHY HMDFFXH®Y SKMTXHV TVS39%7 OQALGH Kj K  PDWGH K j K
HWAXGLGH Kj K  DIQLTXXQP HUIFUHGLP DWQ SDUP RY

&20081( "' 267+2))(1 _98//(71&20081$/
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'» UF EFT 7PJTIOT BV $ | BFBV 60N PN FOUEF QBSBHF S VTTJ

/H MQ ®1 SDUF GX FKkWDX D DFFXH@XQH QRXYH®! pGMRQ GH @ ) r W GHV 9 RMQY SOFpH \RXV
G WJQH GH @ FROMYIDOW HWGX SDURIH ' H QRP EUHX] KDEMBQN RQMPSRQEGX | QOMIMRQ GH O HW
0 PH* URXYHOSRXUSDWFLSHUDX JUDQG SITXH QTXH /D P pWR HWAYD®! HAGDP ELDQFH FKDBXUHXVH GHV
JUDQGHVVBE@HV RQADU HP HOAFRQAIEXD | @ Wb XV GH FHWH EH@! UHQFRQAM

&H P RP HQAGP FKDQJ H HWGH ERQEH KXP HXUUBHMUD XCH | RV HQFRUH XQWP SV RWGH @ YIH &FDO

5063 %84 ' &3. &4 MQ

“F KD WF SPVSEFT ' FSNFT PSHBQIT® QBS NRVPN“ LPQPWF EF
4\ BTCPVH FO QBIFCBSBUBWD N $ | BN CF E3" HSDVNW/S " MBDF B
@®IUVOF | BMF FNBRV' F EBOT M WHOPCME E30 TU PGFO 8Q SDUFRXY
NDBQYP GDQREMRY D JXG GV YMWXWY DX Fo XU GHV YWJQHV GXU
SHP HMPQAGH G FRXYULIGXQYHY GH @ YIWFXOXUAH

8 CH GpJ XWIMRQ GH VIOV HAFUP DOV GH @ P DIVRO $ WWXUO HYV SDUWMCDILH
GHV SIRGPWMXY &FDX] D FRP SPW FHWH GoFRXYHWM / 5DSLEXOMXUSKLISSH
/HWG2 WMRITHQ  SURSRVWDIWXCH GpJ XWIMRQ HWYHOM GH P LlHY HWGH
SUIRGXIW GH © XFKH SRXUG! SA&V J UDQG SOIMUGHV J RXUP DGV
1 HV - HXGHV $ J UEXOMXLY RQAEUKIDP P HOADWAXUp @ UHWIXUDMRQ HAD EXYHWH
GDQV XCH DP EIDGFH FROAMD®! 0 DO @ SOIH P DAD®! BN YMMMXLY RON
WPSRQGX SWVHQAN HQ CRPEUH SRXU SURIWU GX GPMXCHU VRXV XQ \RBIO
pFOVBQNV
8(H PICL IHPH DYDWpW LOMXPH SRXU GV HQDQN DYHF SRXU GIXU S&V
JUWDQG SOMU GHNRHY] WRXYj] SREHV
3DU DI@®XY & XURPpWRSRGI DYDIWPLY | GQVSRMWRQ GHV SDWWFLSDOQN
ALl pUWHQNV WSHY CGH Yp®&V Y& FOWTXHV Yo®&V pGRFATXHY Yp@®&V FDU RV
HW | DFIQAQABXLY Gp SOFHP HQN HQAH GV YI@J HV GX FLUFXIW
8Q JWDQG PHUFL | WXV GV SDWFISDQN DX H SRWQN YWFRGN DX
SpSIQp UMM HIKDIGAGH : ROKHP | 3KICSSH / ( 77 DSIEXOMXU DX - HXCHV
SIUEXOMXY | @ &KDP EWH G$SIUEXOMUH HA & 0 6 SRXUGKXUHQ DJHP HQNV
CDQV FHWH MRXWpH U X\MNH
&H EHO' Y* CHP HQWV DADQAG* FRXYHWM GX WURIU HWFROYIMDQWY UMD XQ
P RP HQAP DU XDQAGH FHWM SUHP L. UH SDWWFLSDMRQ G2 WKRI 1 HQ DX 7TRXUGHV
) HP HV

&20081( ' 267+2))(1 _9B//(7,1 &20081$/



$0/$&35%&. 6426&%8&$)" . #3& VHSWP EWH

8 Q EHDX \IXFFqV SRXUG! FRGFHWGH P XMTXH GH FKDP EUH GHV
P XMEFIHQY GH & UFKHWAH 3KIBDUWP RQAT XH GH 6 WDVERXU

/H VHSWPEWH GHOQHU GV PXMFIHQYY GH & WFKHWAH
SKIBDUWP RQATXH GH 6 WDVERXU RQARI THWADX SXEQF XQ FRGFHWV

GH P XMTXH GH FKDP EWH GXH JUWDQGH TXDQN /3 YpGHP HQAD
UHQFRQAD XQ YL \XFFGV DWIDQAXQ SXETF QRPEW] ' DQV
XCH DV RVSKgUH FKDBXUHXVH HWDWHOAYH BN DURKAMY RQANX
P HWH HQ YDBXUVRXM @ UFKHWH HARQMOUMY GX U SHWRLLH
FKRM. /HV DSSOXGWHPHQN QRXUN RQN WPRJQ GH
GHOMRXMD\WPH GH GDXGVRILH UDYL GH SDWBJHU FH P RP HQW
GH FHSWRQ ( WSDUFH TXXQH EH® \RIWH QH ADFKgYH SDVj
O GHOgWH QRM \VSHRAVWXWY HAWP XMELHQY VH VRQMHARXYDY
HQWIW DXVRXUGH @ EXYHWH RU DQVpH SDUD® FKRIDBI GDQY
XCH DP EIDGFH FROYID®! TXL SURRQ) HDIWGh P RWRQ P XMED®!

$ F DPCDFSUB “ U VOCFBV N PN FOUQPVSOPLE \NBHF

78 %[ ( &4

30V SHAWMEI H GH G XURP pWRSRB! 2 WKR! | HQ HWASRXWEQAMBI SOV [P SRYBQMXUGH SOQ YMERB! ( Q
FHWH 11Q GpW 2 VWRI 1 HQ YIEWH DX WWP H GHV YHQEDQIHV /HV IDQIV GH W QHV EDLIQoV GH OP IlgWH

EUWHQAGHY SDV GH GRV YHQEDQI HXWY FHV SHWMV P DIQV SUp FLHXVHV TXL \MDPWYHOAGY GDXEH /H WDIMQ
HW] PDWUW @ WFROM EDWARQ SGIQ HWRXWEG! IABIH YIWDX WP SR GH FHWW VDMVRQ LQMQUH HW
VR HX\VH

&20081( "' 267+2))(1 _98//(71&20081$/



0$50#3&304& RFVREUH

/HAPD@EFKH RAREWH O FRP P XH D HX & SOIMUGRU DQMU
O P DUFKH 2 FVREUH 5RWH SOFpH VRXV &1 \J (H GH @ VRIEDUMY HW

GH @ FROMWYIDOYY

' H QRPEUHX SDWAFLSDQN \H \RQAP RELDHV SRXU VRXMQU @
OWHM FROAM G FDQFHU GX \VHQ HWIWDSSHBU @P SRWBGFH GX
GpSIWBJI H SWFRFH

&HMA EH®I PDWHH HW GoURXPH GDQ/ XH DP EIDGFH
FKDOXUHXVH HW HQIDIpH  WXQWDQN P DUFKHXY  EpQo YRGBV
DXVRXUGXCH Pr P H FDX\H

1RV DYRQY HX GKRQHXU GDFFH@J &OXGH .(,)/,1
DGP IQVADWIXUFKDU p GH @ FRP P XQFDWRQj @ /LI XH FRQAH G
FDQFHU DIQL TXH 0 DUH 7KpUj\H 12 57+ EpQYR®Ij © /LIXH
DFFRP SDJ QoH GH VRQPSRX

/D /LI XH FRQAH ®f FDFHUMHQA  UHP HUFLHUFKD®IXUHXVHP HQAURXY BN SDWFLSDQN DIQULTXH BN J pQUHX|

GRODWIXLY GROABN FROMEXWRQY SHIP HAQAGH SRXWXLYUH BN DPWRQY GH Sy YHOARQ GDFFRP SDJ GHP HQW
GHVP DOGH HAGH \VRAWHQ] @ UHFKHUFKH

8QJIJWQG PHUL] VRXWV HW  VRXV SRXUFHWHA P DI QULLTXH P DWpH SOFpH VRXV G MJ (H GH HVSRIUHWGH
O \R:=DUumw

$0--8$5&$" 34406 QRYHP EWH

/D FROFWM GH NMXHW &DUMX RUDQVpH ®f  CRYHPEWH D BHFROAD XQ ‘
| RUP LGDE®I \IXFFqVJ WFH | YRWH J pQoURMMW

$X VRBO LH GH MXHW RQMW HPXH@Y &HY GRQV RQVSHWP LV GRITUU GH :T6Y§_
EHDX P RPHQNGHNRH|j GHQRP EWHX HQDQN o
( Q SDWFISDQN YRXV \RAWAH| pJ DBP HQVGDFWRQ GH &$5,-28 TXL IDYRUIMH @

U LOHUWARQ SUR FWIRQEH@! GH SHYRQGHV p@LI QoHV GH GHP SELHQ BIXUFRQ LDQAGH
WLHAD WP IVH HQ pVMGHY NRXHW

&HM LOUWDWH FROMEXH DXL @ WGXFWRQ GHV GoFKHW HWDX Gp YHBSSHP HQNVGXWDE®! JUWFH DX
WHP SEL
/D FRP P XCH WHQW|  UHP HUFLHU FKDBXUHXVHP HOARXY BN HQJ DQN BN SDUHQN HAWBN | DP LAV SRXUBIXU

HQJ DJ HP HOAHMBIXUVRIEDUMY

-84 $0. . s. 03"50/ 4
I( 08, I -8/I(7 /(12 9(0 9%
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0$5&+t"' (12" QRYHP EWH

8Q0 DUFKp GH 1 Rs GFKDBXW] HWHWAY

' IPDQFKH  QRYHPEWH G P DIQMIDQAMDGAMRQGHOP DUFKp GH
1RsOD XQH QRXYH®DI | RY HFKDQAY SHAW HAJ UDQGV 3DV P RQY
aH WBQGV pWIHQN QMDY SURSRDQN DWYDDW
JRXWP DQEAVHV GpFRUIMRQ/ HAWIGOHVFDGHDX]  / HVFKDQNV GH @
FKRDOI G2 VMRIHQ RQNV HOHBSSp @SWVPIA GXH
DP EIDQFH GRXFH HWHQFKDQWH

/H 3qW 1RsOW4V DAMAQGEX D | DIVWRQ DSSDUMRQ SRXU®! SBV
JUDQG ERKHXUGHV HQJ DQV WBQEY TXH ®F SXETF D SX DGP ILHU
XQ \SHABF®! [P SUWMRQIDQNGH FUDFKHXW GH IHX TXL D
LOP I(p O I1QGDSYV PG

1 HV YMWIXLY RQASX VH UHWEBXUHUDYHE BN WDEMRQHDN VUMYV
|IOPEpHV GX &OE GX 7HPSV /IEWH &7/2 HWON %HGHBNV
| DEUTXpV SDU BN P HP EUWHV GX FOE RQVUHP SRW XQ JUDQG
\KFFqV

/ HV SDUHQNV Gp@ YHV RQMMQX BXUWBIQG QoGlp DX ERMRQY HW
D JRXPDEMVHV IGDO SRXU XH SDXWH WFpH RX
U FRQ RYEZQM

/H &RQHO GH )DEUTXH TXDQN|j OL D SIRSRb \RQ
IGFRORXWIDE®! HWDP HY YIQFKDXG DIQWTXH GV WDGMRIHY
Pl QZHBN HP EQP HV.J RXUP DQBVGH G YHQV

8 QH EH® RFFDMRQ GH SDWR HUGHVSUMGH 1 Rs OHWGH \RXMQU
BN DWRFIDWRQ/ GDQVXQH DP ELDGFH FKDBIXUHXVH HWDP LID®!
0DOY ©® PpWR PDXWDCH @ 1WTXHQAMRY P SRVBQM D
WPRIQ GH GDMIFKHPHQN GX SXETE j FHW pYoQHP HQV
FRMYDO DFFXH@ DYHF EHDXFRXS GH MH HWGH ERQH
KXP HXU

GpFHP EWH

/H HOWMA.  QFHPEWH © \D® GX IRHU D
DFPH® GV DQV | GRFFDMRQ GH ©® WRMgPH
PGUWRQ GH @ Ir WM TXL BXUp\BIWGGpH ' DQV/ XCH
DP ELDGFH FKDBXWX\VH HAWFROMMD®! BV SDUMFLSDQN
ROASDWEN p XQERQUASDV SRGAMp GH TXHIXHV SDV
GH GDQH TXLRQADQP p @S\gV PIGL

/H PRPHQMRWGH @ MRXUPH D pWw @ YMWM GHV
HQDQN GH @FRBI TXL RQAVRHWXQ IQXBQNSBIQ
GpP RARQ HQ IOMSBW\BQASOMHXY FKDQRQY /HXU
SUHEMRQ  FKDBIXUHXVHP HQVDSSOXGH D DSSRWY
EHDXFRXS GH MH j GDWHPE@H HAVD WQRFp ©
AP HMRQ QM pQUMRIH®I GH FHWpYhQHP HQV
SOFp \RXV®! LI GH GX SDWI H HAGH @ FROMYIDOW

&21&(57"'" (1271 GFHP EWH

/H HOEHA. GoFHPEW GOPEIDGH THWAH \HWA
SRRBQIpH DYH ®f FRFHW GH 1RsO WpXQWDQN
XD RQH G$ FKHIHP HAD FKRUIDGI G2 WWRITHQ 8Q
P RP HQAMP XMEDOGH JUDQEH TXDQN  FKDBXUHXVHP HQA
DSSOXA_SDUXQ SXEQF YHQX (RPEWX /D \RILpH FHUA
FRQFGH DXRXUGX MQFKDXG SURSR\p  SDUGI FRQHGOEH
IDEUTXH SHPHMIQVN | FKDFXQ GH SDMRWIHU XQ
P RP HOAGH FRQMDOY

8Q SXEFr (RPEW HMDYL XH EH® hXWAM SRXU
FHAM pQWRQ

&20081( "' 267+2))(1 _98//(71&20081$/



/H3IQ 3RQ

/D \DMRQ D pW |RWPHQN
SHWMEPH SXVTXH @ VHPWRQ D GS®Rp @

SHWM GH \RQ 3WMGHQNpP pUM ' RPIQTXH

02 (+/(5 TXL DYDWUHSW ®f FOE 1O\ D

P DIQMDQNV TXOM. XCH MIQIVBIGH GDQpHV

6HV FRQLDMDGFHV VXUFH \SRWDIQL TXH \HV
SWFIHX FROH QRXV P DQTXHIRQNEY GH

QRV SURFKDIGHV UHGFRQAMV

$)". 1°0//"5

(Q$* 5 GPTXSH TXLpYRODIMHQ ( [ FHBIGFH
QW gqPH €H j XQH DEVHQFH \RXYHQWV
UGKIEMRILH GH SOMHXWY NRXHXWY FDGUHV
/TXSH  HQ 3URP RARQ G+ RQUHXUDIQL TXH
@TXSH HQ' IMMRQ IIQWHON @ gPH
SOFH GH GXUSRX®! UHVSHRWH

/TXSH  FRP SRH XQTXHP HQAGH MIXQHV
XY WPICH] @ gqPHSOFHHQ' | XQ
SRIOAGX P DIQAHQ

[pTXSH QW XQH W4V RMH  gPH SOFH
HQ'  DYHF XCH \HX®! Gol DI FHWMA \DLVRQ
/3pTXSH -HXQHV FRP SROH GH %HQDP 1OV HW
0lQPHVIIQW ©® gPH SOFH
(Q)) 77 PTXSH HADIpHHQ* ( 1AW ©@
gPH SOFH \WU HWQD P DEHXUXVHP HQV

SDV SX pYWU ® WHPJDWRQ HQ * ( PDOW
GHV SDWAHV ELHQ VHUp HV
PPTXSH  HQIDIpHHQ* ( 1IQW © qPH

SOFHWU pTXISHV

$061&%6 4&$ 5863

6l PTXISHY pVIHQNIOQFUMA FHWA VDMVRQ
"H) WP LGHOWHQ [LCD® HWXCH HQ GHPL
| LCDO!

485501 " /E5E y U
BT FOFE] \ : ?
5 .
o/u]\l;?;of o SPVQF

(QFDWJRUIH j 1& -pWP\ * (5* (6 HWIKpPR %57+
UHP SRWMON @ 11D FROAH : DWHBQH | (Q
FDWJRUIH | 1& eUF * (5* (6 HWY%XQR 72 9%(
SHGHQNV | FROAM O DUBIKHP

- &4 ¥ YT Y6 & 4

4 XDWH MXHXY RQN SDWEISp | FHV FRP SpWARQY

RUDQWHV\XU  Z HHN HQGV

$ CRWIUXCH WYV EH® SUHP LgUH SOFH GH 7KpR 9857+ HW

® gPH SOFH GH %WDQG . 587+ GDQV @ FDWJRUH
1& &KH OGN MXQNV &Q@PHQN-26(3+ HW* DsO

' (6$1* /(6 1 LQWHQAUHVSHPWHP HQVHUHW P H GH @

7&YRS - 6#

/S$WHPE@H * pQWD® D HX @X ®f HU MW 8Q
CRXYHDX &RP IW D pW WpX

3WMGHQNV %XQR 72 9$( — 9LEH 3WMGHQN -HDQ 3DXO
6$77/(5 — 6HFWYWDLLH  %HWDQG . 587+  h\RUHU
5pJlV ) 85/$1, — O HPEWN GX FRPIW  $QGW 6752 +
&KDWBV. 817= &KUMRSKH 6752 + 94XQR: $* 1(5

/ HV HOADGQHP HQV ROMIHX ®f PDWELVRIUGH K| K
SRAUBNMXGHVHMWGH Kj K SRXUGNDGXGMV
/HVPDWKVj GRP LFLGI RQMMHX BN YHQBUHGLY VRIU 1RXV
YRV DWAGRYY QRPEWX] HW CRPEUWXHV SRXU
HQFRXUDJ HUQRV p TXSHV

/D SUDATXH GX 77 XQTXHP HQAHQ GIMLY Hirp. DBP HQN
SRWE®!

$ PUTBUPO+HVCOFT $ PUTBUPO" EVNFFT

1PVSWPVT SFOTFHOFN FOO DPOBDUFS
#3/OP 50 7" & BV
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/H<RID

O D DQ/G§ TXH® VHPRQ GH\ RI D \4p SDQRXAVWRXY BN OQGELY \RIU
GDQV XH FKDBXUWX\VH DPEIDGFH VRXMXY EHQHMOM 2 XWH
G HFIEH GH FHWM GMAIS@H TXL QD SOV j  SWRXYHU VAV JUIDQGV
ELHQ DIW \XUD \DQN BN DGKp UHON RQAKQ U HOSOIMUGH VH UHWRXYHU
UbJ X@ UHP HQARADQAGHY UHDMRQY KXP DIGHV WYV DP LEDBV

/H @HQ \RFIDOHWWShJ CDQVHWEBN GMVFXWMRQY DYDQNVDSWV ®Ff FRXWY
HQUEKMWHQAJ DIHP HOAFHY UHDMRQY HQAH ®N DGKpUHON TXL pMGHQN
SRXUD JWDQGH PDVRUMY j 2 WKRITHQ

. FIS WPVIFT FUS WPVT QPVSRVEFYJTUF DFUF KZFVTF TFDUPO

1 RXV IDSSHBQV TXH SURIMY HVWGRQQH DX KDELMDQMY HAKDEMBON
GH 2 WKRITHQ TXL VRQNV®N EHOMHQV (Q HIHW @ SWR P FHW
VP S®! | DFLG! HWMGP HQASUDWE XH

5DOIQA UVSLHU HOAMMGQU VRQ FRBYV HQ VRXWM FROWIHGFH VR WU
XQH EX@ GH GoWQM HAGH ELHQ r WH ®1 \RID SUDMIXp j 2 WKRIIHQ
KDWD\RID HVASRXUYRXV

' 85& Y84 "/ 4 EF N8 TFDUPO

$SW4VDYRURUDQ) XCHWDQGR G MIQ CRXV DYRQV SRXUAIYL
©® GWOM HQ It BQNFHWDQAYHYDIH | 2 IWRITHQ DXSW4V GH @
VHRARQ GX WIQQY (Q HITHW LOGRXV SDUDWVI RQGDP HQBO GLOMIDI LU
DYHE ®N DXWHY VHPWRQY GX | R HUFOE HWGH SRXYRIU DXVIDQATXH | DILH
VH SHXW GV VRXWQU 1RXV DYRQV SDWp XQH WV EH@ HWDJ U DE®!
\RILpH DXVRXUGH G TELHXVHY OVDI GHV FRQ HPWRQQ HV SDUGRV DP LV GX
WQQV  1RXV WHQRXYHBURQ/ FKDTXH DQPH FHWA  UHQFRQAH
LOMYHPWRQ] GRFFDVMRQ GH @ FQWUH GH GDQQpH \SRWAYH

- FT DPVST FUMT TUBHFT

/ HV FRXW VROAGDSHQWV Bl OQGLVRIUGH K | K GDQV @ \D@I GX
SpUMVFRDILH /D FRAVDWRQ DQOXH®! Vp@YH | HXURV ' HV FRXWY
GHWDLY VRQVSURSRDY DYDQMRXM LOFUSWRQ ARY WMJHY  SDU
WPHMH GH  KHXUHV \RQVSURSR\pV SDU Bl FRPIW HWRQN@HX ®f
VDPHGLGH Kj K GDQVO \D® GX SpUMFRDILA

-B TFDUPO FTUH* S F QBSVOF CFN# “ RVIOF TPVE* F FUEJTQPQICM

M DPNXY . BSFMF /0& TFDS BN $BUFSOF ( 3%

8 TPSJ F FU) “ MCF 3*$) &35 QS TEFOF
$ FUF BOO'F B“U VOF BOO'F SDI F QPVS
CPL& DI PBM

' 'SDERG DYHF XQH SpURGH HWAYD®I P DUN'XpH SDU
GH QRP EUHX] P DUDJHV

(Q VHSWPEW DSWV ®f FRFHWGH GRUFKHH
SKIBDWP RQTXH GH 6WDVERXU  QRXV DYRQY WX
O EXYHWH 1RXV DYRQV HX ®f SOIMUGDQP HUBN
QRFHV GRUGXQ GH QRV FKRUMMV

&0G0 DPNNF DI BRVF BOO'F CPVT BWOT
QBS.DXY' BV DPCDFSUEF OP+ MBWD NI BN POF
E*'DIFOFN FUSIBVIT* M NBDI“ EF / Pe M
E30 TU PGFOBWED RVFNRVFT DI BOUT EF / Pe M
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-6, " N Q' QIF EVDMC FUSMBO

“VLB$),) 7% */* Q HQ FRQAQXH VRQ DYHQMUH GDQY
O VWKPWUH GHQADGHP HQAGH @ @ XH ,OMHQAGH UHP SRUMU
GI70& DQ/GH' XSSUKHP FH TXLOLIDMXQH EH®

Ul pUHQFH UpJ IRQDG! ) pGEMIMRQYj /XND HW VRQFRDFK
-HDQ & KDUBNV/ DQEUHDX HXWRXADX]  SDUHQN SRXUBIXU

LP STFDWRQ SUpVHOAH@! HW DGRl UH

&VBO- BIPVSFUF ) VTUFS QRXYH®I UHFUHGH  DQV D pW
WHSpL SDUBI&'  HWYD SDWFISHUDX] GoWIPMRQY GH @ XH
/ HV DXWHV HQJ DQN GH G FR®! GH WQQY CH VRQASDV RXE@V

" HY JURXSHV GH m-HXQHV/( VSRWY} ROADW FlppV @ OQELHW
G YHQEUHGEL\RU & HWHQADGHP HOMWXSSEP HOBLLH G K

OU HP HONLCDQFp SDUGIFOE SHP HADX] MIXQHV P RV GH
SURI UAVHUHWGH \DI | LUP HUGDQY @ SUDWEXH GX \WIQQY %DQ

HQI1Q GH \DMRQ

/XAND &+.+9,0 $1, (YDQ/$72 855( 77(
+866(5

URT XXX BDFCPPL DPN WD PTU PGEO

TBMTIFIUW XXX WPTUPEOG
PV QBSN BM DPOBDU WDPTU PGHFO G
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/H&QGE GX 7HP SV/IEUH G2 WKRITHQ

/ DQQPH HWGRFFDMRQ SRXU®GI $ MC EV 5FN QT - CF

E30 TU PGFO GH SpUP HQMUGH QRXYH@®N DFWYMWV SRXUB! SOV.J IDQG
ERQKHXUGH VHV P HP EUHVHWDP LV /5HQJ DI HP HOAGX FRP I GH \H
GLYHWALHUHVAIMOX ' HX] VRV IDQGRQHY] @ MRXUpH RQW
UHQFRQAD XQEHDX \KFFGVDYHF XHPRHQCHGH  SDWAFLSDQNV

/H HUDYUOXQH PDUFKH GH NP \XU GHV VHQAHLY SDQRUDP [TXHV DX
Gp SDW\GH 3MICH DYHF XQUHSDVDX “&Dip GH @ SURP HQDGH™

* XIGH SREHWADWHO/H P DLGHX FLUFXIW GDQV ® VHAMXUGH
YOG 3HMIMBO WHMVEDFK HQ) RU WL RILH DYHF SRXUFHX] QH SRXYDQW
P DUFKHU XQUHSDVFROMMDG @ S5HQFKVDBe W * XIGH * IGHW
OX@U/H VHSWP EWH XQH NRXUPH IHVYH | GpVBQ) GH Sr FKH

G2 WKRI | HQ SRXUP DU XHUD UHSUMH GH QRV DPWYWWV DSWV @ SpURGH
HWD® P HP EUHVHWDP IV RQAGHI XW XQGp@FLHY SRVEHH
SUpSDUYp SDU& KUMRSKH : RHKUWHO

0 DUFKp GH 1RsO ®1&7/2 SURSRVH VRQ KDEMMHOWRQG GH UHWEBXUDARQ
DYHF @ YHQM GH EUHGH®! m DIMP DMVRQ SDUGHV Sk WAg UHV H SHWMV

1 RV DPWYMV U FXUHQMY VH SRIMQAELHQ

DSV PIGLMX] /H HUYHQGUHGLGH FKDTXH PRVj K UMM ®
P RP HQAGH FROMMDOW LQFRQRXCDEG! \RXV @ KRXGMM ELHOYHMQM
CHYBQOZ7PM UM

/sDPWYW EDDGH VRXVBNVPDWEY] K SHUP HWGH \WDpUHUHWSUHQGUH GX UHFXCDYHF . BSF +PT F 4P|
UM

$1 STTWPQ F 8 PFI FMU M YRWH FRQBPASRXUSDMELSHU]  GHV SDWHY GH Sp\VBQTXHV
/D WHVRUHUH SRVWYH SHP HMD GH Gp YHBSSHU HQ GV DPWIWY DRMHGN HWHQ HOMDI HU GH
QRXYHBN 15KpMW] SDVj QRXV IDILH SDIWGH VRXW SURSRVMRQ RX IQWDWH 3DWHU GX ERQ WP SV
HQWHP EG! SDWR HU Gp FRXYUUHWMYUH GH EH@V H] Sp UHQFHV HVAGRWH FUHGR
0 DUH -RV' HB6WRK 9DGHWD -DFTXHV ( QDEHW & DWHO' DQHQ RHQJ
& KUMADQ +R@ HFN & KUMRSKH : RHKUHO %-LIDLE 3DXOV HAWRQ SU MGHQN DQ
9 IRD YRXV\VRXKDIWIQAKGH ERQGH DQJ H

SUDWXHY DFHVADBN| 2 WKRITHO TRFEXVAXUBI4 L* RQY

/HA L* RQ) HWKQH GMVFLS@H YADQA P DWARHUGH VRXI 1B GhGHU IH YMB®! 4 L VH SURGRGFH m\iKle}  \H
WDGXMSDUVRX 1B pQHUIH * RQJ) I QLLH WDYDIOP DWARMH 8 GH ERQCH FIUFXOMRQGX 4 LQRXVDIGH | GRXV
P DIQMQUHQ ERQZH \DQWe Sl YHQARQ GHV P DOGIHV SDUGH UHQ RUFHP HOAGX WP H LP P XQUBILH

P DIQAHQ GXQERQpTXTEWH SK\ MTXH HWEM FKITXH

/H4 L* RQ) HWKQGHVY D\SHFW GH @ P pGHFIGH WDGIMRQUH®! FKIGRVH - BV TXDWH DXWHY p\VBQA/
GDFXSRGAMUH BN P DWDJ HV @ GlpWWIXH HWD SKDUP DFRSpH ' DQV®1 FDGUH GXQH DPWYW GH &MU G
4 L* RQ) HW\KQH DPWYIW SK\MTXH GH EIHQ r WH 6D SUDWIXH FRQUMM HQ GH] pFXWRQ GH \pUHV GH

P RXYHP HQV GION \X FKURQ\VDV DYHF @ UAVSILDWRQ HQ DADQA®! FRUSY HWGH\SUW

/H4 L* RQ) HOADGH DIQL® FRGFHQADWRQ @ P pP RILH @ FRRUEICDWRQ HAWIHJ RUFH @ P DVARH GH \RQ
FRBVIWFH] XQH JHWYHD! YDUpH DX P DIQAHQ GH SRWMUHV P P RELBN GpWHP HQA HWGH P RP HON GH

YWXDDOMRQ 6RQREMIPW HAGH SDIYHQUj  GKDUP RQH FRUSRUH®! HAP HQBX®! / H WDYDLOWXU®! SOFHP HQV
IMVIM HWD ERQCH SHUFHSWRQ GX FRUBV NRXH  HQAM DXWHY XQU ®f [P SRUBQAGDQY @ S YHQARQ GHV FKXWV
-F 2 J( POH QPVSRVJ
/ HV FRXWY TXH QRXV SURSRVRQY ADGUIHWHQADX] DGXOMV \DQ/ @ WV GkJH & KDFXQ SHXWSUDWT XHUVDQ/
1P SpUDWYV GH FRQGMRQY SK\ MTXHV GDQV ®1 SGV.J UDQG UVSHPWGH VHV FDSDFIMIV

7PVT QPVSF[ EPS OBVBOUE® DPWESM 2 J( POH BV G°ZFSE?0 TU PGFOWPVT WT N BEJT

QPVSWT VBBDBCDFT TDPNBJFT N FIEF OPVTDPOBDFS EF | S |

1PVSWPVUSFOTFHOFN FOU Ol “ TAF[ QBT S N F DPOBDUFSBV &N N BOVFN#
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6/ -*86 Y& %s5& 5& & Y& $0/ 7*7* -*5s
-355" [ (YR It$) &UB 7T*-"( &

$YHF GDUYpH GHVEHDX] NRXWY GpVDQ) GH Sr FKH

GX YLD H URXYUH VHV SRUMV GDYUG  11Q RAVREWH

SRXU®B! SOV J IDQG SOMUGHV KDELDQN HAGHV

YMWXWY 9 pUMDE®! KDYUH GH SDIf DX Fe XUGH @

COWUH FH @HX HP EQP DWIXH HMAGHYHQX DX 11O

GHVDQQHV XQHVSDFH GH UHQFRQAH GH SDWRJH

HWGH GoWQM DSSWFLp GH \VRXV

4 XHYRXV\R H| Sr FKHXUSDWRQQ DP DWIXURFFDMRQCHCORX VP S®! SURP HQHXU GpVBQJ RI 1 UH XQ FDGUH
LG DCBRXUSDWHUXQ P RP HQADJ WDE®! ' H P XAASGN HVSqFHV\ VRQASUVHOMY SHUP HMBQA FKDFXQGH
YLYUH XQH H SpUHQFH GH Sr FKH YDUpH HADFFHWE®! / HV SDWIRQQV SRXURQMMDGRQCHY] BXUGRMU

| DYRUVBQEY TXH BN G EXVBQN SRXURQAG FRXYUUGN MRV GH @ St FKH GDQV XCH DP EIDGFH
EIHQYH@MQM

0 DV FHWEHQSOVTXH @ Sr FKH BHWAKQ@HX GH YIH Re (41 GH @ FROMYIDQY / HV YIMWXWY
SHXYHQASUR MUGXQ HVSDFH GH UHWIBXUDWRQ DFFXHLAQNSDU DIMBRXUSDWRA HUXQ UHSDV RX VH WD IDFKLU
DSV TXHIXHV KHXUH SDWpHV DX ERWG GH GHDX & HV P RP HQW GH GpWIQM VRQMRXYHQAGRFFDVRQ
GpFKDQI HU GH | DIUH GH CRXYH@N UHQFRQAHV HWGH SUR MUGH GHVSUMFKDBIXUHX] TXLFDUDFWUMH GRAWH
Y@IH

$X 1LOGHV\VDMRQY GpVBQ) FROADXH Gr WH XQ @HX LFRORXUDE®! R QDVWUH GIMLY HWFRQUMDOW \H

P r GIQAKDUP RIHXVHP HQVL RXV YRXVIQMRQVGRGF | YHQUGRP EUHX SUR WIUGH FHWHVSDFH XQTXH TXH
FH VRIMSRXUST FKHU SDWRR HUXQUHSDV RX P SBP HQADGP LUHU® WDQT XIGW GHV @]

$ POBDO
i
C 'BDFCPPL m-FT*" WBCHT E30 TU PGFO}

@ "11& j 5s. 0% /" ( &

3 DU HUHWDFRQMUGKIRILH GX FKk WIDX G2 WKWRITHQ FHW
UHP RQMUGDQV B WP SVj  WDYHLY BV p SRTXHV HABN phJ 1P HY
0 DIV GKIMRILH VH QADXVW.GDQV GDXWH VHQY WD SpURGH

P RGHH P pUMW pJ DOP HQAGY WH UDFRQAH ' HVWDFHV
pFUMAY DMAFGN FRUHVSRQGDGFHY SKRRV H IMMQASRXU
FRXYUUFHV GHWg UHY G FHQQHVY P DIV @ VRXUFH @ SOV UFKH
GHP HXUH HQFRUH GDQV BV VRXYHQLY GH FKDFXQ

5pJ X@UHP HQVRQP H UHDW GHV p SIVRGHV W FHQV TXL

P >p VIHQAIGFRQXY — TXHOBMIMUGH FRP S@WUGI SX] | @ j
FKDTXH UHQFRQAH 0 HUFL

& HV TXHIXHV @ GHV VROAGRGE VO BQOFMS U N PHOBHFT
1>KpVW] SDVj SDWRJ HUFHV SDJ HV GKIRLUH GROAYRXV T WV
BN \VHX® G WIQMXLY

0 HIFLGDYDGFH

0 DWF * 52 89(/

&20081( "' 267+2))(1 _98//(71&20081$/



&DOPNW EF N VIRVF

2 X\WWH BN FRXY GDFFRERQ GH FOMHU GH SIDQR HAGH
| RUP DWRQP XMED®! TXLVRQAGVSHODV I X WP HON
FKDTXH\DP HGLj @FR®!I SUP DILH TXHIXHVp@QYHVRQV
QP RQAp GXUDYRUI DILH ®Y/GH @ 1 W GH @ P XMTXH
TXVHWDR@HE  MQ j +XUM KHP

) IOMIQ ' DQHOXTXHW $QH & DWHUCH 6 WHEHU
SUR HWHXWY GH P XMTXH RQABURSRD XQH DQP DWRQ
P XVMED®! GDQVGN pFRBNV P DWLIHDN HASUP DIV GX
V@IH 8 QH SYVHOBMRQ GHVIOMKP HQVHQHI QoD
pW 1DIW DSV TXRL FKDFXQD HX @ SRMELDY GH BV
HWD\ HU

8 GH DRV \SpFLD®! D p\W FRFRAWH SRXUGN HJ DQNGH P DIMIHD & H I XWKQP RP HQAIVDJ Y DEG!

' DQHOXTXHW $QCH & DWHUGH 6 WHEHURQAVFRP P H FKDTXH DQQpH ®1 SOIMUGH GMMBIUT XHDXHV GRIMV TXL
| RQAFKDQMUHWEDQHUBN DQpV B GH BXLY UHRXYDICBN

1Kp\WM SDVj YRXVDERQEHU @ FKD(GH <RX?XEH HADX] SDU HV) DFH/RRNHWOQWEI UDP - SRXUVKLYUH

J IDVWIWP HQAGDRAMDDY GH GFR®I GH P XMTXH

3FOTFHCFN FOOI PV XXX EBOFM/RVFUD RN

-B 1BSPITTF $ BU PNRVF

& HN DQQoH QRXV YRXV SUVHQRQV®I 3qUH ) DXVAD/2 8. $1* $

/H3qUH) DXWAD/2 8. $1* $ HVWQ ® VHSWPEW | -DFRE DX

&RQIR %D ] DY@ 3W WH GH @ & RQJ 4.J DMRQGX 6 DIQA( \SUW

GHSXY LCD | DIVXD | R DARQLQWD®! HQ$ | UTXH & HOAD®! ( Q
LOHVAYHQX HQ) UDGFH SRXUI DILH GHVp\MGHV GH WpR®J IH |

B QYHVAMWY GH BWDVERXJ  &HWDIQU YLD Gl HAGX GHY

PpP RUHV HQOWpREJIH 3UDMIXH 0 DWMU HWHQWpR®J IH

6\WPDWIXH ' 67& $SWYVGHVPIMIRY/j 6WDVERXU SXIVDX

6H FKHBN LOHAABYHQX HQ$SODFH] @ P DVRQGH UHWDIW 6 DIQW

/ pRQGHV3qUAVESIMAQY] : RPKHP RX ICDWXUH GFRQRP DW

"HSXAVE!  VHSWP EUH LD DFFHSW @ P WRQGH SU WH
FRRSpUDWIXUGH @ FRP P XCDX\W GH SDURWHV 6 DIQM ( GW 6\MQHW
GHO ROKHP

1 RXVFRQMXHRQY]  YRXV SURSRVHUGH WDGMRQIHOMQ FKDXG DX SUR IMGH @ SDIRMH B GX P DWFKp GH 1RsO
HVGX FRIFHWGH G-DWP RQH G$FKHIHP HQ QRAH pJQH DIQL TXH GDSpUW SRXU® Ir W SDARD®I 6W
-DFTXHV Gl OD¥MXU | ©@ \RWH GH @ PHWH P H TXQ DIGH GH M@W / PVT D FDI POT BVTTI CPT

GAYSF F T TFS/BCUF T ESBVUFM

S5HARXYH GV IQRV SDIRMWDGBN KRUDILHY GV P HAHY HADRXYDQY GH @ FRP P XCQDXW GH SDURMH 6W ( AW

6WQ XU QMIHV WWMHAWMMOQEBRIVSRWFRP HWIXU) DFHERRN & RP P XCDXW' GH SDURMWH 6\ ( QW 6WMQ
( QFDVGH EHVRIQ YRXVSRXYH NMRIQEH O SbMGHOM GX FRQHGOGH ) DEUTXH . BEBNF 4U Q BQF $ BVTT BV
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oFVY OPW¥BVY DPN N FFT
S 0 TU PGFO

-3 UFNFS$ ZDVET

/ $WIHU &\ FGN HWASPFIDDS GDQV CHOAMHQ HW
O WPSDIDMRQ GH WRXV GV Yo®/ DQFIHQ/ HW
PRGHHV Yh®V GH Y@ Yo® GH LRX\M  JWDYHO
97& 977 GOV Yo® | DWMBQFH pGRWMIXH
pJ DOP HOVBNVFDURV GV RQ BIO
2 Q\ WRXYHD VRXV BN DFFHWRIUHV LQEVSHQDEBN
SRXUVRQ Yo® DIQL TXH GHV SlgFHV GoVBFKpHV HW
GHV SURGXIW G HQAHWHQ
" HV Yo®V GRFFDVRQ W YV SRXUDGX@MV FRP P H
SRXUHQ DQN VHIRQASUIRSR\DY ,OVHID pJ DBP HQW
SRWEGI GH FWHUVRQ Yo® | © FDWM DIQL TXH
GpOPWILIHUXQ Yo® H MBQN
/H FUIIGR GH / $WIHU F HW YUDIP HQAV Wb SDUHU
HQAHWIQU YRIUH P RGILLHU DFFHWRIUMAHU [pLOHQMU
DILQ GH | DILH IRXBUG! SOV BQJ WP SV SRME®! \RQ
Yh® HQ SUHDOASDIMUj VRQJIXIGRQ
| HVFRRUBRQHY  /sDWITHUS\ FONV
OXHV GHV) RUHIRQ/
267+2))(1
NBUENEDZDVET! HN BIVDPN

Y& MT EBBHVINET

&KH m/HV' YOV GS$LIXTNV} ML G SOMU GH
YRXV 1DIH GoFRXYUU PRQ XQYHY  XQ WMGR GH
VDVRDIH SURHWRQUHOR: GpFRXAM @ Fup DWW
HWEX\ J lgGH VRQADX FHQAMH GH P RQWDYDIO
DRXHXH GHSXLY M SURSRVH GHV FUb DWRQY
HOMUP HOQN  SHURQQDOHHY  SHOHHY  HQ
FRIERDWRQ DYHF FKDTXH SHYRQH SRXUGRQGHU
YH] XQSUIRWMKQATXH TXLORMSHWARX J UDQG
->DFFRUEH XCH P SRWBCFH SDWEX@UH DX FRQ RW
| GFKDQIH HW GDFFRP SDJ QHP HQAGH FKDFXQH
GDQV XCH DP EIDGFH FKDOXUHXH  ELHQHMOM HW
DFFHWE® | VRXV WV

“H WHoRY XQTXHP HQVVXU WHQGH YRXV DIIQ GH
JDDQA XQ DFFXHO SHIRQDDH HWXQ WDYDIO
\RU

ORXV SRXYH GpFRXYW PHV FWYDURQY/ XU
IOMII UDP  CDXWERRBWWRX | DFHERRN 1 DXWER
1KpMW] SDV | PH FRQEAMU SDU PDIO SRXU
GMXWMU GH YRV SIRWW RX \L YRXV DYH GHV
TXHMRQY

/HVFRRUGRQHY  / HVGY BV GDLI XIGBV
OH GHV SV
267+2))(1
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